TLT: Annual General Mandate 2020

On 20 Mar 2020, Viglacera Thanglong Joint Stock Company announced Annual General Mandate No. 02/ TLT – DHCD as follows:
Article 01: Approve the Financial Statement 2019 audited by AASC Auditing Firm Company Limited and the report on operating result of 2019 of the Board of Management as follows:

	No.
	Target
	Unit
	Plan for 2019
	Exercised in 2019
	Comparison of exercised result/ Plan for 2019 (%)

	1
	Profit before tax
	VND million
	22,000
	22,013
	100

	2
	Depreciation of fixed assets + Major repairs
	VND million
	34,478
	36,524
	106

	3
	Receivables
	VND million
	22,500
	29,962
	133

	4
	Average income
	VND thousand/ person/ month
	10,468
	11,128
	106


Article 02: Approve the report of the Board of Directors of the Company on operations in 2019; operating plan for 2020

Article 03: Approve the report on supervision result over the business operation of the Board of Supervisors in 2019
Article 04: Approve the plan on profit after tax distribution of 2019:
	No
	Target
	Unit
	Value

	1
	Undistributed profit after tax
	VND
	15,385,123,600

	2
	Extraction for investment & development fund
	VND
	4,615,537,080

	3
	Extraction for bonus and welfare fund
	VND
	769,256,180

	4
	Dividend payment (10%/ charter capital)
	VND
	6,989,800,000

	5
	Profit for finance restructure
	VND
	2,854,530,340


Article 05: Approve the remuneration for the executive members of Board of Directors and Board of Supervisors in 2019

- Remuneration for the Board of Directors: VND 264,000,000

- Remuneration for the Board of Supervisors: VND 67,500,000

Article 06: Approve the plan on business operation for 2020 of the Board of Management with these following contents:

	No.
	Target
	Unit
	Plan for 2020

	1
	Profit before tax
	VND million
	26,120

	2
	Depreciation of fixed assets
	VND million
	24,434

	3
	Receivables
	VND million
	22,500

	4
	Average income
	VND/ person/ month
	10,927,000

	5
	Minimal dividend payment rate
	%
	10


Article 07: Approve the plan on expected research over the investment for the ceramic processing line, capacity: 3 million m2 per year
Article 08: Approve the deep investment in 2020:

	No
	Category
	Estimate (VND)
	Note

	1
	Grinding machine; 60 tons
	5,036
	

	2
	System digital printer 
	7,109
	

	3
	Polishing line
	18,622
	

	4
	Compressor
	836
	

	5
	Automatic car washing system
	534
	

	6
	Improving the electric cables system
	3,698
	

	7
	Enamel crusher; (02 crushers); 5 tons
	3,149
	

	
	Total
	40,254
	


Article 09: Approve the adjustments, supplements for the Charter of the Company

Article 10: Approve the adjustments, supplements for the governance regulation of the Company
Article 11: Appoint additional member for the Board of Supervisors of the Company:

Ms. Sai Thi Ngat was appointed to be member of Board of Supervisors of the Company
Article 12: Expected remuneration to the Board of Directors, Board of Supervisors in 2020:

Implemented according to the Decision No. 88/ TCT – HDQT dated 10 Feb 2019 by the Board of Directors of the Corporation on issuing the operation regulation for authorization representative toward the capitals held by Viglacera Corporation – Joint Stock Company at other enterprises. Details:
· Chair of Board of Directors: VND 15 million/ person/ quarter

· Members of the Board of Directors who concurrently take charge of Manager: VND 12 million/ person/ quarter

· Remaining members of the Board of Directors: VND 9 million/ person/ quarter

· Chief of Board of Supervisors: VND 10.5 million/ person/ quarter

· Member of Board of Supervisors: VND 4.5 million/ person/ quarter

Article 13: Approve selecting the auditor to audit the Financial Statement 2020

The auditor selected to be auditing the Financial Statement 2020 must be named on the list of auditors allowed to be auditing for the listed companies, disclosed by the State Securities Commission of Vietnam
Article 14: Approve listing the shares of the Company on Hanoi Stock Exchange:
Article 15: General Meeting of Shareholders:

· Assigned the Board of Directors, Board of Management of the Company to decide the approval and enforcement of new investments for assets; major repairs; liquidation of fixed assets and unused fixed assets in accordance with the laws and ensure for the efficiency
· Assigned the Board of Directors, Board of Management of the Company to approve the reports on investments and major repairs for fixed assets; settlement for investments; major repairs for fixed assets of the Company within the authorities of the Board of Directors, Board of Management as regulated at the Charter of the Company and the laws
· Assigned the Board of Directors, Board of Management of the Company to decide the plans on borrowing capitals, on mortgaging assets for borrowing capitals in service of the business operation and investment of the Company

· Assigned the Board of Directors, Board of Management of the Company to direct the business operation and investment of the Company as the targets mentioned at this Annual General Mandate

Article 16: The reports submitted to the General Meeting of Shareholders were approved totally. Board of Directors and Board of Supervisors are responsible for the enforcement of above contents at this Annual General Mandate and report about the results at the next General Meeting of Shareholders
